
DUAL MBA PROGRAM IN “ENERGY AND SUSTAINABLE DEVELOPMENT MANAGEMENT”  
Khazar University jointly with IPAG – Institut de Préparation à l’Administration et à la Gestion offers 
DUAL MBA program in Energy & Sustainable Development Management.   

What is a “Double Degree”? 
• Satisfy degree requirements of home institution and host institution 
• Receive 2 degrees from home institution (KU) and host institution (IPAG).  

 

Why a Double Degree? 
• International Quality Standards 
• Exposure to excellent research environments 
• Opportunity to spend time at the partner institution 
• A cultural and social experience 
• Makes you unique 
• Create an international network 
• Great cities! 
 

Double Degrees MBA 
This programme comprises the Master’s courses of Khazar University and any special areas of 
IPAG pedagogy. It is adapted to the pre-requisites of the students admitted onto the programme as 
well as to company expectations in the relevant industries. 
 
The program is taught over three semesters, each worth 60 credits 
 

− semester 1: taught period at  IPAG 
− semester 2: taught period at Khazar University 
− semester 3: the writing of a Master’s dissertation in either country. (This semester may 

include an internship. Dissertation should be finished 6 months before the end of the 
year). 

 
The Masters degree of Khazar University and the IPAG diploma will be awarded to students who 
have satisfied the academic requirements of the two institutions:  acquisition of 180 credits. 
 
Objectives: 
 

1 The primary objective of this course is to prepare and train future executives, as well as 
company directors, public administration leaders, and international organization 
leaders, to better understand the world of oil and energy by instructing the students on
the legal, financial and geopolitical issues concerned.    

 
2 Furthermore, students will be taught to analyze the global geopolitics of the oil and

energy world with particular concern for an essential element in this field: the correct
approach to the management of power struggles. 

 
3 The third objective is to help our students achieve full understanding of real world 

strategies in the development of oil and other energies and most importantly, how to
apply those strategies efficiently.     

 
4 Finally students will be faced with the challenges of implementing economic

reconversion programs in a world where oil revenues are decreasing.  

 



Admission Requirements   
Applicants must hold a bachelor’s degree in law or economics and management, or a bachelor’s 
degree from recognized educational institution and have adequate English level.  
 
An interview with the Dean School of Economics and Management will be made for further 
evaluation of the candidate’s analytical thinking, interpersonal, communication skills, readiness and 
compability to the program. 
 
Admitted students will be notified of their acceptance after evaluative interview.  
 

Application Procedure   
All applicants are required submit the following documentation:  
 

1. Completed application form  
2. Full resume or Curriculum Vitae  
3. Certified Copy(s) of undergraduate degree(s), diploma  
4. Official academic transcripts  
5. Statement of purpose  
6. Two passport-sized photographs 

   
Please submit the complete application package to the attention of the School of Economics and 
Management, to the following address:  
 
Khazar University 
Neftcilar Campus 
School of Econopmics and Management 
11 Mehseti St. 
Baku, AZ1096, Azerbaijan  
 
  
Deadline for Application:  
 
Note that deadline for application is September 05, 2009. 
  

Programs  
This programme will award jointly the Master of Business Administration in “Energy and 
Sustainable Development Management MBA” of Khazar University and the IPAG Diploma. 
 
A curriculum of the DUAL MBA program is developed in accordance with IPAG and Khazar Policies 
and Procedures. The courses will be taught over two semesters:  the first at IPAG, and the second at 
Khazar University. 
 
 
 
 
 
 
 
 
 
 



The following is the program of the DUAL MBA: 
 
Program: 
 
Module 1: 
 
The Oil and Gas Scene: studies and discussions on exploration and production of oil and gas, 
including discussions on the markets, prices, geopolitics, technology, companies and populations of 
the countries concerned. 
 
-The market for oil and gas in the world: demand and production.  
-Management of those markets: oil and gas consumption, price evolution, and reserves. 
-Oil and gas companies, states and privates actors. 
 
Module 2: 
 
International relations and energy markets:  studies and discussions on energy diplomacy and how 
to secure the energy roads and areas of production with different actors:  companies, states, 
international organisations. 
 
-Oil and gas production and management in unsafe countries. 
-Diplomacy, international law and energy security. 
-International organisations and energy. 
 
Module 3: 
 
Risk and financial analysis of energy market and projects: studies and discussions to provide the 
participants with a financial and risk analysis background and to understand how to best manage oil 
and gas projects. 
 
-Investment and financial activity: how to manage the risks and plan the projects. 
-Measuring the financial performance of energy projects. 
-How to manage markets in which oil and gas are decreasing, for states and companies. 
 
Module 4: 
 
Environmental issues:  studies and discussions on how to manage the environmental aspects of the 
oil and gas production according to certain states and international organizations laws. The impact of 
new energies on our economy as well as their impact on long term developments.  
 
-Increasing consumption and its impact on environmental aspects. 
-New energies and long term development. 
-Market regulations and international politics. 

 

 

 

 
 
 
 
 



Tuition Fees 
The overall cost of DUAL MBA program is € 8000 for the 2009/2010 academic year. Students are 
required to pay the receptive tuition fee before the start of each term or course seminar.  
 

Graduation requirements  
In order to graduate, students should meet the following criteria: 
 

1. Complete all courses subject to the program including the independent Research Project 
2. Maintain a minimum cumulative Grade Point Average of 3.0 which is equivalent to a “B”. 

 
Candidates who successfully complete the DUAL MBA program will be awarded a Master of 
Business Administration degree from IPAG and Khazar University.  
 

Faculty  
Classes are taught in English by lecturers and top class professionals who have been selected by each 
institution.  
 

CONTACTS  

 
Please contact Prof. Mahammad Nouriyev or Ms. Aygul Isayeva for further information. 
 
 
Address  
Khazar University  
Downtown Campus 
122 Bashir Safaroglu str. 
Baku AZ1009 
Azerbaijan 
 
Phone/Fax 
Phone: +994 12 5962785 
Fax: +994 12 4211708 
 
Emails  
E-mail: mnouriev@khazar.org  

aisayeva@khazar.org 
 

Website  
URL:  http://www.khazar.org 
 


